
 

 

SECOND SUPPLEMENTARY PROSPECTUS  
 

This Second Supplementary Prospectus dated 15 December 2023 must be read together with 
the Prospectus dated 6 May 2020 and the First Supplementary Prospectus dated 28 October 
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Opus Asset Management Sdn Bhd  
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SCBMB Trustee Berhad 
201201021301 (1005793-T) 

 
 
 
 
 
 
 
 
 
 
 
 
 
INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS 
SECOND SUPPLEMENTARY PROSPECTUS DATED 15 DECEMBER 2023 WHICH IS TO BE 
READ TOGETHER WITH THE PROSPECTUS DATED 6 MAY 2020 AND THE FIRST 
SUPPLEMENTARY PROSPECTUS DATED 28 OCTOBER 2022. IF IN DOUBT, PLEASE 
CONSULT A PROFESSIONAL ADVISER. 
 
FOR INFORMATION CONCERNING RISK FACTORS WHICH SHOULD BE CONSIDERED BY 
PROSPECTIVE INVESTORS, SEE “RISK FACTORS” COMMENCING ON PAGE 9 OF THE 
PROSPECTUS DATED 6 MAY 2020, PAGE 4 OF THE FIRST SUPPLEMENTARY 
PROSPECTUS DATED 28 OCTOBER 2022 AND PAGE 2 OF THIS SECOND 
SUPPLEMENTARY PROSPECTUS DATED 15 DECEMBER 2023.     
 



THIS SECOND SUPPLEMENTARY PROSPECTUS IS DATED 15 DECEMBER 2023 AND 
MUST BE READ TOGETHER WITH THE PROSPECTUS DATED 6 MAY 2020 AND THE 
FIRST SUPPLEMENTARY PROSPECTUS DATED 28 OCTOBER 2022. 
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Responsibility Statements 
 
This Second Supplementary Prospectus has been reviewed and approved by the directors of 
Opus Asset Management Sdn Bhd and they collectively and individually accept full responsibility 
for the accuracy of the information. Having made all reasonable enquiries, they confirm to the 
best of their knowledge and belief, that there are no false or misleading statements, or omission 
of other facts which would make any statement in this Second Supplementary Prospectus false 
or misleading. 
 
Statements of Disclaimer 
 
The Securities Commission Malaysia (“SC”) has authorised the Opus Shariah Short Term Low 
Risk Asset Fund and a copy of this Second Supplementary Prospectus has been registered with 
the SC.  
 
The authorisation of the Opus Shariah Short Term Low Risk Asset Fund, and the registration of 
this Second Supplementary Prospectus, should not be taken to indicate that the SC recommends 
the Opus Shariah Short Term Low Risk Asset Fund or assumes responsibility for the correctness 
of any statement made, opinion expressed or report contained in the Prospectus dated 6 May 
2020, the First Supplementary Prospectus dated 28 October 2022 and this Second 
Supplementary Prospectus. 
 
The SC is not liable for any non-disclosure on the part of Opus Asset Management Sdn Bhd, the 
management company responsible for the Opus Shariah Short Term Low Risk Asset Fund and 
takes no responsibility for the contents in this Second Supplementary Prospectus. The SC makes 
no representation on the accuracy or completeness of this Second Supplementary Prospectus, 
and expressly disclaims any liability whatsoever arising from, or in reliance upon, the whole or 
any part of its contents. 
 
INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND 
RISKS OF THE INVESTMENT. IF INVESTORS ARE UNABLE TO MAKE THEIR OWN 
EVALUATION, THEY ARE ADVISED TO CONSULT PROFESSIONAL ADVISERS. 

 
Additional Statements 
 
Investors should note that they may seek recourse under the Capital Markets and Services Act 
2007 for breaches of securities laws including any statement in this Second Supplementary 
Prospectus that is false, misleading, or from which there is a material omission; or for any 
misleading or deceptive act in relation to this Second Supplementary Prospectus or the conduct 
of any other person in relation to the Opus Shariah Short Term Low Risk Asset Fund. 
 
Opus Shariah Short Term Low Risk Asset Fund has been certified as Shariah-compliant by the 
Shariah adviser appointed for the Fund. 
 
This Second Supplementary Prospectus is not intended to and will not be issued and distributed 
in any country or jurisdiction other than Malaysia (“Foreign Jurisdiction”). Consequently, no 
representation has been and will be made as to its compliance with the laws of any Foreign 
Jurisdiction. Accordingly, no offer or invitation to subscribe or purchase Units of the Fund to which 
this Second Supplementary Prospectus relates may be made in any Foreign Jurisdiction or under 
any circumstances where such action is unauthorised. 
 
INVESTORS SHOULD BE AWARE THAT THE CAPITAL OF THE FUND WILL BE ERODED 
WHEN THE FUND DECLARES DISTRIBUTION OUT OF CAPITAL AS THE DISTRIBUTION IS 
ACHIEVED BY FORGOING THE POTENTIAL FOR FUTURE CAPITAL GROWTH AND THIS 
CYCLE MAY CONTINUE UNTIL ALL CAPITAL IS DEPLETED.
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Unless otherwise provided in this Second Supplementary Prospectus, all the capitalised 
terms used herein shall have the same meanings as ascribed to them in the Prospectus 
dated 6 May 2020 and the First Supplementary Prospectus dated 28 October 2022.  
 
 
1. Amendment to the definition of “Deed” in “Chapter 1 – Glossary” on page 1 of the 

Prospectus  

 

The definition of “Deed” is hereby deleted in its entirety and replaced with the following: 
 

“Deed” : means the deed dated 27 February 2020 as modified by the first 
supplemental deed dated 12 May 2022, the second supplemental deed 
dated 3 October 2023 and any other supplemental deed that may be 
entered into between the Trustee and us in respect of the Fund and 
registered with the SC from time to time. 

 

 
2. Amendment to Corporate Directory of the Trustee in “Chapter 2 – Corporate 

Directory” on page 4 of the Prospectus  
 
The information on the corporate directory of the Trustee is hereby deleted in its entirety 
and replaced with the following: 
 
THE TRUSTEE 
NAME : SCBMB Trustee Berhad 
REGISTRATION NO. : 201201021301 (1005793-T) 
REGISTERED OFFICE 
& BUSINESS OFFICE 

: Level 25, Equatorial Plaza 
Jalan Sultan Ismail 
50250 Kuala Lumpur 

TELEPHONE NO. : 603-7682 9712 / 603-7682 9710 / 603-7682 9704 
EMAIL : my.trustee@sc.com 
WEBSITE ADDRESS : https://www.sc.com/my/trustee/ 
 
 

3. Amendment to section 3.1 – Fund Information in “Chapter 3 – The Fund” on page 5 
of the Prospectus  
 
The information on the “Deed” is hereby deleted in its entirety and replaced with the 
following:  
 
Deed • Deed dated 27 February 2020 

• First Supplemental Deed dated 12 May 2022 
• Second Supplemental Deed dated 3 October 2023 

 
 
4. Amendment to section 3.5 – Distribution Policy in “Chapter 3 – The Fund” on page 

6 of the Prospectus 
 

The information on the distribution policy is hereby deleted in its entirety and replaced with 
the following: 
 
The Fund intends to distribute income, if any, at least once a month on a best effort basis. 
However, we reserve the right not to distribute at our sole and absolute discretion if it is 
not in the best interests of the Unit Holders.  
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The Fund may distribute from realised income, realised gains and/or capital. The rationale 
for distributing out of the Fund’s capital is to allow the Fund the flexibility to (i) declare 
distribution in unforeseen circumstances where the Fund has insufficient realised gains 
and/or realised income to do so, or (ii) increase the amount of distributable income to the 
Unit Holders, after taking into consideration the risk of distributing out of capital. 
 
Distribution out of the Fund’s capital has the effect of lowering the NAV of the Fund, 
may reduce part of the Unit Holders’ original investment and may also result in 
reduced future returns to Unit Holders. When a substantial amount of the original 
investment is being returned to the Unit Holders, it has a risk of eroding the capital 
of the Fund and may, over time, cause the NAV of the Fund to fall. The greater the 
risk of capital erosion that exists, the greater the likelihood that, due to capital 
erosion, the value of future returns would also be diminished. 
 
Please refer to Section 6.9 of this Prospectus for information regarding the mode of 
distribution.  

 
 
5. Amendment to section 4.2 – Specific Risks of Investing in the Fund in “Chapter 4 – 

Risk Factors” on page 10 of the Prospectus 
 

The following new risk is hereby inserted after “Deferment/suspension of repurchase risk”: 
 

Capital Distribution Risk 
The Fund may distribute income out of its capital. The declaration and payment of 
distribution may have the effect of lowering the NAV of the Fund. In addition, distribution 
out of the Fund’s capital may reduce part of the Unit Holders’ original investment and/or 
capital gains attributable to the original investments and may also result in reduced future 
returns to Unit Holders. 

 
 

6. Amendment to section 5.8 – Other Expenses in “Chapter 5 – Fees, Charges and 
Expenses” on page 13 of the Prospectus  

 
(i) The information in item (o) is hereby deleted in its entirety and replaced with the 

following: 
 

(o) costs and expenses incurred in relation to the distribution of income and/or capital 
(if any); 

 
(ii) The information in item (r) is hereby deleted in its entirety and replaced with the 

following: 
 

(r)  fees in relation to fund valuation and accounting services; and 
 

(iii) The following new item is hereby inserted immediately after item (r): 
 

(s)  any tax now or hereafter imposed by law or required to be paid in connection with 
any costs, fees and expenses incurred under sub-paragraphs (a) to (r) above.  
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7. Amendment to section 10.1 – Your Rights and Liabilities as a Unit Holder in “Chapter 
10 – Salient Terms of the Deed” on page 30 of the Prospectus  
 
The information in item (a) under the Unit Holders’ rights section is hereby deleted in its 
entirety and replaced with the following: 

 
(a)  to receive distributions of income and/or capital, if any, of the Fund; 

 
 
8. Amendment to section 10.4 – Permitted Expenses Payable Out of the Fund in 

“Chapter 10 – Salient Terms of the Deed” on page 32 of the Prospectus 
 

 (i) The information in item (o) is hereby deleted in its entirety and replaced with the 
following: 

 
(o) costs and expenses incurred in relation to the distribution of income and/or capital 

(if any); 
 

(ii) The information in item (r) is hereby deleted in its entirety and replaced with the 
following: 

 
(r)  fees in relation to fund valuation and accounting services; and 
 

(iii) The following new item is hereby inserted immediately after item (r): 
 

(s)  any tax now or hereafter imposed by law or required to be paid in connection with 
any costs, fees and expenses incurred under sub-paragraphs (a) to (r) above.  

 
 
9. Amendment to section 10.7 – Termination of the Fund in “Chapter 10 – Salient Terms 

of the Deed” on page 33 of the Prospectus 
 

The following paragraph is hereby inserted immediately after the first paragraph: 
 

Subject to the provisions of the relevant laws, the Manager may, without having to obtain 
the prior approval of the Unit Holders, terminate the Fund if such termination: 
 
(a)  is required by the relevant authorities; or 
 
(b)  is in the best interests of Unit Holders and the Manager in consultation with the 

Trustee deems it to be uneconomical for the Manager to continue managing the 
Fund. 

 
Notwithstanding the aforesaid, if the Fund is left with no Unit Holders, the Manager shall 
be entitled to terminate the Fund. 
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10. Amendment to Chapter 14 –Tax Advisers’ Letter on pages 39 to 44 of the Prospectus 
 

The tax advisers’ letter is hereby deleted in its entirety and replaced with the following: 
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FIRST SUPPLEMENTARY PROSPECTUS  

This First Supplementary Prospectus dated 28 October 2022 must be read together with the 
Prospectus dated 6 May 2020 for:- 

Fund Date of Constitution
Opus Shariah Short Term Low Risk Asset 
Fund 

6 May 2020 

Manager : Opus Asset Management Sdn Bhd  
199601042272 (414625-T) 

Trustee : SCBMB Trustee Berhad 
201201021301 (1005793-T) 

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS FIRST 
SUPPLEMENTARY PROSPECTUS DATED 28 OCTOBER 2022 WHICH IS TO BE READ 
TOGETHER WITH THE PROSPECTUS DATED 6 MAY 2020. IF IN DOUBT, PLEASE 
CONSULT A PROFESSIONAL ADVISER. 

FOR INFORMATION CONCERNING RISK FACTORS WHICH SHOULD BE CONSIDERED BY 
PROSPECTIVE INVESTORS, SEE “RISK FACTORS” COMMENCING ON PAGE 9 OF THE 
PROSPECTUS DATED 6 MAY 2020 AND PAGES 4-5 OF THIS FIRST SUPPLEMENTARY 
PROSPECTUS DATED 28 OCTOBER 2022.     
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Responsibility Statements 

This First Supplementary Prospectus has been reviewed and approved by the directors of Opus 
Asset Management Sdn Bhd and they collectively and individually accept full responsibility for the 
accuracy of the information. Having made all reasonable enquiries, they confirm to the best of 
their knowledge and belief, that there are no false or misleading statements, or omission of other 
facts which would make any statement in this First Supplementary Prospectus false or misleading. 

Statements of Disclaimer 

The Securities Commission Malaysia (“SC”) has authorised the Opus Shariah Short Term Low 
Risk Asset Fund and a copy of this First Supplementary Prospectus has been registered with the 
SC.  

The authorisation of the Opus Shariah Short Term Low Risk Asset Fund, and the registration of 
this First Supplementary Prospectus, should not be taken to indicate that the SC recommends 
the Opus Shariah Short Term Low Risk Asset Fund or assumes responsibility for the correctness 
of any statement made, opinion expressed or report contained in the Prospectus dated 6 May 
2020 and this First Supplementary Prospectus. 

The SC is not liable for any non-disclosure on the part of Opus Asset Management Sdn Bhd, the 
management company responsible for the Opus Shariah Short Term Low Risk Asset Fund and 
takes no responsibility for the contents in this First Supplementary Prospectus. The SC makes no 
representation on the accuracy or completeness of this First Supplementary Prospectus, and 
expressly disclaims any liability whatsoever arising from, or in reliance upon, the whole or any 
part of its contents. 

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND 
RISKS OF THE INVESTMENT. IF INVESTORS ARE UNABLE TO MAKE THEIR OWN 
EVALUATION, THEY ARE ADVISED TO CONSULT PROFESSIONAL ADVISERS.

Additional Statements 

Investors should note that they may seek recourse under the Capital Markets and Services Act 
2007 for breaches of securities laws including any statement in this First Supplementary 
Prospectus that is false, misleading, or from which there is a material omission; or for any 
misleading or deceptive act in relation to this First Supplementary Prospectus or the conduct of 
any other person in relation to the Opus Shariah Short Term Low Risk Asset Fund. 

Opus Shariah Short Term Low Risk Asset Fund has been certified as Shariah-compliant by the 
Shariah adviser appointed for the Fund. 

This First Supplementary Prospectus is not intended to and will not be issued and distributed in 
any country or jurisdiction other than Malaysia (“Foreign Jurisdiction”). Consequently, no 
representation has been and will be made as to its compliance with the laws of any Foreign 
Jurisdiction. Accordingly, no offer or invitation to subscribe or purchase Units of the Fund to which 
this First Supplementary Prospectus relates may be made in any Foreign Jurisdiction or under 
any circumstances where such action is unauthorised.
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Unless otherwise provided in this First Supplementary Prospectus, all the capitalised 
terms used herein shall have the same meanings as ascribed to them in the Prospectus 
dated 6 May 2020.  

1. Amendment to the definition of “Deed” in “Chapter 1 – Glossary” on page 1 of the 

Prospectus  

The definition of “Deed” is hereby deleted in its entirety and replaced with the following: 

“Deed” : means the deed dated 27 February 2020 as modified by a first 
supplemental deed dated 12 May 2022 and any other supplemental 
deed that may be entered into between the Trustee and us in respect 
of the Fund and registered with the SC from time to time. 

2. Amendment to Corporate Directory of the Manager in “Chapter 2 – Corporate 

Directory” on page 4 of the Prospectus 

The e-mail address of the Manager is hereby inserted immediately after the website 

address of the Manager as follows: 

EMAIL : enquiry@opusasset.com 

3. Amendment to Corporate Directory of the Trustee in “Chapter 2 – Corporate 

Directory” on page 4 of the Prospectus 

The telephone number of the registered office and the email address of the Trustee are 
hereby inserted as follows:  

TELEPHONE NO. : 03-76829712 / 03-76829710 / 03-76829704 

EMAIL : my.trustee@sc.com 

4. Amendment to section 3.1 – Fund Information in “Chapter 3 – The Fund” on page 5 
of the Prospectus 

The information on the “Deed” is hereby deleted in its entirety and replaced with the 
following:  

Deed  Deed dated 27 February 2020 

 First Supplemental Deed dated 12 May 2022

5. Amendment to section 3.3 – Investment Policy and Strategy in “Chapter 3 – The 
Fund” on pages 5 to 6 of the Prospectus 

The second paragraph of the investment policy and strategy of the Fund is hereby deleted 
in its entirety and replaced with the following: 

The portfolio average duration shall not be more than 2 years. 
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6. Amendment to section 3.8 – Investment Restrictions and Limits in “Chapter 3 – The 
Fund” on page 7 of the Prospectus 

The information on the investment restrictions and limits is hereby deleted in its entirety 
and replaced with the following:

The Fund will be managed in accordance with the following investment restrictions and 
limits: 

Investment Spread Limits 

1. The value of the Fund’s placement in Islamic deposits with any single financial 
institution must not exceed 20% of the Fund’s NAV. The single financial institution 
limit does not apply to placements of Islamic deposit arising from: 
(a) subscription monies received prior to the commencement of investment by 

the Fund; 
(b) liquidation of investments prior to the termination of the Fund, where the 

placement of Islamic deposits with various financial institutions would not be 
in the best interests of the Unit Holders; 

(c) monies held for the settlement of repurchase or other payment obligations, 
where the placement of Islamic deposits with various financial institutions 
would not be in the best interests of the Unit Holders.   

2. The value of the Fund’s investments in units/shares of an Islamic collective 
investment scheme must not exceed 20% of the Fund’s NAV, provided that the 
Islamic collective investment scheme is: 

(a) an Islamic collective investment scheme authorised or recognised by the SC; 
or 

(b) an Islamic collective investment scheme that meets the following criteria: 
(i) the Islamic collective investment scheme is constituted and regulated 

in a jurisdiction where the laws and practices provide the level of 
investor protection that is at least equivalent to that offered in Malaysia; 

(ii) the rules on investments, borrowing and lending are substantially 
similar to the requirements in the Guidelines. This would exclude hedge 
funds; 

(iii) the assets of the Islamic collective investment scheme are managed 
by an entity which is approved, authorised or licensed by a securities 
regulator to conduct fund management activities; and 

(iv) the business of the Islamic collective investment scheme is reported in 
half-yearly and annual reports to enable an assessment to be made of 
the assets and liabilities, income and operations over the reporting 
period; or 

(c) an Islamic collective investment scheme that meets the following criteria: 
(i) the Islamic collective investment scheme invests in permissible 

investments under paragraph 6.05(a) to (e) of the Guidelines, 
physically-backed metal exchange-traded funds that comply with 
paragraph 6.12 of the Guidelines, or real estate; 

(ii) the Islamic collective investment scheme meets the criteria imposed 
on transferable securities as prescribed under paragraph 6.09 of the 
Guidelines; 
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(iii) the units or shares in the Islamic collective investment scheme are 
listed for quotation and traded on a stock exchange that is an eligible 
market; and 

(iv) the Islamic collective investment scheme is not an inverse or leveraged 
product, 

excluding an Islamic collective investment scheme that invests in real estate. 

Investment Concentration Limits  

3. The Fund’s investments in Islamic collective investment scheme must not exceed 
25% of the units/shares in the Islamic collective investment scheme.  

The above limits and restrictions shall be complied with at all times based on the most up-
to-date value of the Fund’s investments. We will notify the SC within 7 Business Days of 
any breach of investment limits and restrictions with the steps taken to rectify and prevent 
such breach from recurring.  

However, any breach as a result of any appreciation or depreciation in value of the Fund’s 
investments, repurchase of Units or payment made out of the Fund, change in capital of 
a corporation in which the Fund has invested in, or downgrade in or cessation of a credit 
rating, will not be reported to the SC but will be rectified by us as soon as practicable within 
3 months from the date of the breach, unless otherwise specified in the Guidelines.  

The 3-month period may be extended if it is in the best interest of the Unit Holders and the 
Trustee’s consent is obtained. Such extension will be subject to at least a monthly review 
by the Trustee. 

7. Amendment to section 4.2 – Specific Risks of Investing in the Fund in “Chapter 4 – 
Risk Factors” on page 10 of the Prospectus 

(i) The information on liquidity risk is hereby deleted in its entirety and replaced with the 
following: 

Liquidity risk 
Liquidity risk refers to the ease of liquidating an asset depending on the asset’s 
volume traded in the market. If the Fund holds assets that are illiquid, or are difficult 
to dispose of, the value of the Fund will be negatively affected when it has to sell such 
assets at unfavourable prices.  

This risk may also arise during periods of unexpected high repurchase requests by 
Unit Holders. We may be forced to withdraw the Fund’s assets prior to their maturity. 
Such premature withdrawal will have an impact on the Fund’s NAV per Unit and in 
turn, your investments through the risk of reduced returns and in some cases loss of 
capital invested in the Fund.  

(ii) The following new risk is hereby inserted after “Concentration Risk”: 

Deferment/suspension of repurchase risk 
For the purpose of managing the liquidity of the Fund, the Fund may defer the 
repurchase of Units to the next Business Day if the total net repurchases received by 
us is more than 10% of the NAV of the Fund on a particular Business Day. When such 
repurchase limit is triggered, it may affect the Fund’s ability to meet Unit Holders’ 
repurchase request and may lead to a delay in repayment of repurchase proceeds to 
the Unit Holders. 
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The Manager may, in consultation with the Trustee and having considered the 
interests of Unit Holders, suspend the dealings in Units of the Fund due to exceptional 
circumstances, for example, when the market value or fair value of a material portion 
of the Fund’s assets cannot be determined. In such event, Unit Holders will not be 
able to repurchase their Units and will be compelled to remain invested in the Fund 
for a longer period of time. Hence, their investments will continue to be subject to the 
risks inherent to the Fund. 

8. Amendment to section 4.3 – Risk Management Strategies in “Chapter 4 – Risk 
Factors” on pages 10 to 11 of the Prospectus 

The information on risk management strategies is hereby deleted in its entirety and 
replaced with the following: 

There are generally 4 main risks in Islamic fixed income investments of the Fund. OpusAM 
applies the following risk management strategies for the respective risks involved:  

Risk   OpusAM’s strategies to mitigate investment risks

Credit and 
Default 
Risk

 Mitigate by rigorous credit analysis and disciplined investment 
process. 

 Optimal portfolio diversification. 
 Review and assess on regular basis by analysts and fund 

managers. 

Interest 
Rate 
Risk

 Diversify through different maturities. 
 Adjust maturity structure based on the interest rate outlook. 
 Shortening of maturity when interest rates are expected to rise.

Liquidity 
Risk 

 Maturity mixed to meet liquidity requirements. 
 Measure and monitor daily by fund management and operations 

department. 
 Table quarterly to the committee undertaking oversight function 

of the Fund.

Shariah 
Non-
compliance 
Risk

 The Shariah Adviser is appointed to provide Shariah expertise 
and guidance on all matters relating to the Fund and to ensure 
the Fund is managed and operated in accordance with Shariah 
principles.

Liquidity Risk Management Policy 

In managing the liquidity risk of the Fund to meet repurchase requests from the Unit 
Holders as well as to safeguard the interests of the remaining Unit Holders, we have put 
in place the following procedures:   

(a) as the Fund may hold up to 40% of its NAV in Islamic deposits and or Islamic 
collective investment schemes, the Fund should have sufficient liquidity to meet 
repurchase requests from Unit Holders; 

(b) the designated fund manager will regularly review the liquidity profile of the Fund’s 
assets; 

(c) the Fund’s net flows against repurchase requests will be monitored during normal 
and adverse market conditions to ensure the Fund has sufficient cash holdings to 



THIS FIRST SUPPLEMENTARY PROSPECTUS IS DATED 28 OCTOBER 2022 AND 
MUST BE READ TOGETHER WITH THE PROSPECTUS DATED 6 MAY 2020.

6 

mitigate any potential risk in not being able to meet the repurchase requests from 
Unit Holders.  

As part of our liquidity risk management, we may defer the repurchase of Units if: (i) the 
total net repurchases received by us is more than 10% of the NAV of the Fund on a 
particular Business Day; and (ii) the Fund does not have sufficient liquidity to meet the 
repurchase requests. We may defer the repurchase of Units in excess of such 10% limit 
to the next Business Day and such repurchase requests will be effected in priority to later 
repurchase requests. We will pay the repurchase proceeds on a staggered basis based 
on the repurchase price as and when the Fund’s investments are liquidated and the Units 
are repurchased. When such repurchase limit is imposed on the Unit Holders, the 
repurchase proceeds will be paid within seven (7) Business Days from the date on which 
the Units is repurchased. 

However, if we have exhausted all possible avenues (including deferment of repurchase 
requests when the total net repurchases received by us is more than 10% of the NAV of 
the Fund on a particular Business Day, if applicable) to avoid a suspension of the Fund, 
we may as a last resort, in consultation with the Trustee and having considered the 
interests of the Unit Holders, suspend the sale (if applicable) and repurchase of Units if 
the market value or the fair value of a material portion of the Fund’s assets cannot be 
determined or the realisation of a material portion of the Fund’s investments cannot be 
effected at a price which could be realised if the investments were realised in an orderly 
fashion over a reasonable period in a stable market. Where such suspension is triggered, 
we will inform all Unit Holders in a timely and appropriate manner of our decision to 
suspend the dealing in Units. During the suspension period, the repurchase requests from 
the Unit Holders will not be accepted and such repurchase requests will only be processed 
on the next Business Day once the suspension is lifted.  

9. Amendment to section 5.8 – Other Expenses in “Chapter 5 – Fees, Charges and 
Expenses” on pages 13 of the Prospectus  

The information on other expenses is hereby deleted in its entirety and replaced with the 
following: 

Only the expenses (or part thereof) which are directly related and necessary to the 
operation and administration of the Fund may be charged to the Fund. These would 
include (but are not limited to) the following: 

(a) commissions or fees paid to brokers or dealers in effecting dealings in the 
investments of the Fund, shown on the contract notes or confirmation notes; 

(b) taxes and other duties charged on the Fund by the government and/or other 
authorities; 

(c) costs, fees and expenses properly incurred by the auditor of the Fund; 
(d) fees for the valuation of any investment of the Fund; 
(e) costs, fees and expenses incurred for any modification of the Deed save where 

such modification is for the benefit of the Manager and/or the Trustee; 
(f) costs, fees and expenses incurred for any meeting of the Unit Holders save where 

such meeting is convened for the benefit of the Manager and/or the Trustee; 
(g) costs, commissions, fees and expenses of the sale, purchase, takaful and any 

other dealing of any asset of the Fund; 
(h) costs, fees and expenses incurred in engaging any specialist approved by the 

Trustee for investigating or evaluating any proposed investment of the Fund; 
(i) costs, fees and expenses incurred in engaging any adviser for the benefit of the 

Fund; 
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(j) costs, fees and expenses incurred in the preparation and audit of the taxation, 
returns and accounts of the Fund; 

(k) costs, fees and expenses incurred in the termination of the Fund or the removal or 
retirement of the Trustee or the Manager and the appointment of a new trustee or 
management company; 

(l) costs, fees and expenses incurred in relation to any arbitration or other 
proceedings concerning the Fund or any asset of the Fund, including proceedings 
against the Trustee or the Manager by the other for the benefit of the Fund (save 
to the extent that legal costs incurred for the defence of either of them are ordered 
by the court not to be reimbursed by the Fund); 

(m) remuneration and out of pocket expenses of the person(s) or members of a 
committee undertaking the oversight function of the Fund, unless the Manager 
decides otherwise; 

(n) costs, fees and expenses deemed by the Manager to have been incurred in 
connection with any change or the need to comply with any change or introduction 
of any law, regulation or requirement (whether or not having the force of law) of 
any governmental or regulatory authority; 

(o) costs and expenses incurred in relation to the distribution of income (if any); 
(p) (where the custodial function is delegated by the Trustee) charges and fees paid 

to sub-custodians taking into custody any foreign assets of the Fund; 
(q) fees, charges, costs and expenses relating to the preparation, printing, posting, 

registration and lodgment of documents and reports which the Manager and/or the 
Trustee may be obliged to prepare, print, post, register and/or lodge in relation to 
the Fund by virtue of any relevant law; and 

(r) any tax now or hereafter imposed by law or required to be paid in connection with 
any costs, fees and expenses incurred under sub-paragraphs (a) to (q) above. 

10. Amendment to section 5.9 – Policy on Rebates and Soft Commissions in “Chapter 5 
– Fees, Charges and Expenses” on page 14 of the Prospectus  

The information on the policy on rebates and soft commissions is hereby deleted in its 
entirety and replaced with the following: 

We, the Trustee or the Trustee’s delegate will not retain any rebate from, or otherwise 
share in any commission with, any broker or dealer in consideration for directing dealings 
in the Fund’s assets. Any rebate or shared commission will be directed to the account of 
the Fund. 

However, goods and services (“soft commissions”) provided by any broker or dealer may 
be retained by us if:  

(a) the soft commissions bring direct benefit or advantage to the management of the 
Fund and may include research and advisory related services;  

(b) any dealing with the broker or dealer is executed on terms which are the most 
favourable for the Fund; and  

(c) the availability of soft commissions is not the sole or primary purpose to perform or 
arrange transactions with such broker or dealer, and we must not enter into 
unnecessary trades in order to achieve a sufficient volume of transactions to qualify 
for soft commissions. 
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11. Amendment to section 6.4 – Subscription of Units in “Chapter 6 – Transaction 
Information” on page 18 of the Prospectus 

The first paragraph is hereby deleted in its entirety and replaced with the following: 

You may subscribe for Units of the Fund by submitting to us an application form or an 
electronic application form on any Business Day. 

12. Amendment to section 6.5 – Repurchase of Units in “Chapter 6 – Transaction 
Information” on page 20 of the Prospectus 

The information on repurchase of Units is hereby deleted in its entirety and replaced with 
the following: 

You may redeem Units of the Fund by submitting to us a completed repurchase form on 
any Business Day. 

Any completed repurchase form received by us on or before 4.00 p.m. on a Business Day 
will be processed on the same Business Day (“Repurchase Processing Date”) and Units 
will be repurchased based on the NAV per Unit of the Fund calculated at the end of the 
Repurchase Processing Date. 

Any completed repurchase form received after 4.00 p.m. will be treated as having been 
received by us on the following Business Day. 

Repurchase requests are deemed received by us only if the repurchase forms and any 
other documents as may be required by us are duly and accurately completed. 

The repurchase proceeds will be paid to you within 7 Business Days from the Repurchase 
Processing Date. 

However, as part of our liquidity risk management, we may defer the repurchase of Units 
if: (i) the total net repurchases received by us is more than 10% of the NAV of the Fund 
on a particular Business Day; and (ii) the Fund does not have sufficient liquidity to meet 
the repurchase requests. We may defer the repurchase of Units in excess of such 10% 
limit to the next Business Day and such repurchase requests will be effected in priority to 
later repurchase requests. We will pay the repurchase proceeds on a staggered basis 
based on the NAV per Unit as and when the Fund’s investments are liquidated and the 
Units are repurchased. When such repurchase limit is imposed on the Unit Holders, the 
repurchase proceeds will be paid within 7 Business Days from the date on which the Units 
is repurchased. 

We reserve the right to repurchase all of your Units if such repurchase is necessary to 
ensure that we are in compliance with the relevant laws. We will notify you prior to such 
repurchase. 

13. Amendment to section 6.6 – Cooling-Off in “Chapter 6 – Transaction Information” on 
page 20 of the Prospectus 

The information on cooling-off is hereby deleted in its entirety and replaced with the 
following: 

A Cooling-off Right is only given to an individual investor who is investing in any of the unit 
trust funds managed by us for the first time except for the following investor: 
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 our staff; and 
 any person registered with a body approved by the SC to deal in unit trusts funds. 

If you are eligible for the Cooling-off Right, you may exercise the Cooling-off Right within 
6 Business Days from our receipt of your application for Units. 

We must receive your notification to exercise the Cooling-off Right on or before 4.00 p.m. 
on a Business Day. Any notification received after 4.00 p.m. will be treated as having been 
received by us on the following Business Day. 

If you exercise the Cooling-off Right, a refund for every Unit held would be the sum of: 

(a) the NAV per Unit at the point of exercise of the Cooling-off Right (“market price”), if 
the NAV per Unit on the day the Units were purchased (“original price”) is higher 
than the market price; or 

(b) the original price, if the market price is higher than the original price, 

and the Sales Charge imposed on the day the Units were purchased. 

We will refund the sum to you within 7 Business Days of our receipt of your notification to 
exercise the Cooling-off Right. If you pay for your subscription of Units by cheque, the 
Cooling-off Period will accrue from the date on which we receive your cheque and the 
refund pursuant to the exercise of the Cooling-off Right will be made after the cheque has 
been cleared. 

14. Amendment to “Chapter 6 – Transaction Information” on page 22 of the Prospectus

The information on the suspension of dealings in Units of the Fund is hereby inserted 
immediately after section 6.10, Unclaimed Moneys Policy as follows: 

6.11 SUSPENSION OF DEALINGS IN UNITS 

The Manager may, in consultation with the Trustee and having considered the 
interests of the Unit Holders, suspend the dealing in Units due to exceptional 
circumstances, where there is good and sufficient reason to do so. The Manager 
will cease the suspension as soon as practicable after the exceptional 
circumstances have ceased, and in any event, within 21 days from the 
commencement of suspension.  

The period of suspension may be extended if the Manager satisfies the Trustee 
that it is in the best interest of the Unit Holders for the dealing in Units to remain 
suspended, subject to a weekly review by the Trustee.   

15. Amendment to section 7.1 – Background Information in “Chapter 7 – The Manager” 
on page 23 of the Prospectus 

The information on the background information of the Manager is hereby deleted in its 
entirety and replaced with the following: 

You may obtain the information relating to our experience in operating unit trust funds at 
https://www.opusasset.com/about-us/.  



THIS FIRST SUPPLEMENTARY PROSPECTUS IS DATED 28 OCTOBER 2022 AND 
MUST BE READ TOGETHER WITH THE PROSPECTUS DATED 6 MAY 2020.

10 

16. Amendment to section 7.3 – Board of Directors in “Chapter 7 – The Manager” on page 
23 of the Prospectus 

The information on the board of directors is hereby deleted in its entirety and replaced with 
the following: 

Please refer to https://www.opusasset.com/about-us/our-people/ for more information on 
our board of directors. 

17. Amendment to section 7.5 – Investment Committee Members for the Fund in 
“Chapter 7 – The Manager” on page 23 of the Prospectus 

The information on the investment committee members for the Fund is hereby deleted in its 
entirety. 

18. Amendment to section 7.6 – The Designated Fund Managers in “Chapter 7 – The 
Manager” on page 24 of the Prospectus 

The profile of Ahmad Fuad Alhabshi is hereby deleted in its entirety. 

The information on the designated fund manager of the Fund is hereby deleted in its entirety 
and replaced with the following: 

You may obtain the information relating to the designated fund manager for the Fund at 
https://www.opusasset.com/products/unit-trust-funds/opus-shariah-short-term-low-risk-
asset-fund/.  

19. Amendment to “Chapter 7 – The Manager” on page 24 of the Prospectus 

The statement in bold at the end of this chapter is hereby deleted in its entirety and replaced 
with the following: 

INVESTORS MAY VISIT THE MANAGER’S WEBSITE AT www.opusasset.com FOR 
FURTHER INFORMATION ON THE MANAGER AND SHARIAH ADVISER. 

20. Amendment to section 9.1 – Background and Experience of the Shariah Adviser in 
“Chapter 9 – The Shariah Adviser” on page 27 of the Prospectus 

The information on the background and experience of the Shariah Adviser is hereby deleted 
in its entirety and replaced with the following: 

You may obtain information relating to the Shariah Adviser and its experience at 
https://www.opusasset.com/products/unit-trust-funds/opus-shariah-short-term-low-risk-
asset-fund/. 

21. Amendment to section 9.3 – Designated Person Responsible for Shariah Matters of 
the Fund in “Chapter 9 – The Shariah Adviser” on page 28 of the Prospectus 

The information on the designated person responsible for Shariah matters of the Fund is 
hereby deleted in its entirety and replaced with the following: 
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You may obtain information relating to the designated person responsible for Shariah 
matters of the Fund and his experience at https://www.opusasset.com/products/unit-trust-
funds/opus-shariah-short-term-low-risk-asset-fund/.  

22. Amendment to section 10.1 – Your Rights and Liabilities as a Unit Holder in “Chapter 
10 – Salient Terms of the Deed” on page 30 of the Prospectus 

The information on Unit Holders’ rights is hereby deleted in its entirety and replaced with 
the following: 

Unit Holders’ Rights 

A Unit Holder has the right, amongst others: 

(a)  to receive distribution of income, if any, of the Fund; 
(b) to participate in any increase in the value of the Units; 
(c) to call for Unit Holders’ meetings and to vote for the removal of the Trustee or the 

Manager through Special Resolution; 
(d)  to exercise cooling-off rights (if applicable); 
(e)  to receive annual and semi-annual reports of the Fund; and 
(f)  to enjoy such other rights and privileges as are provided for in the Deed. 

No Unit Holder shall be entitled to require the transfer to him of any of the assets of the 
Fund or be entitled to interfere with or question the exercise by the Trustee, or the Manager 
on the Trustee’s behalf, of the rights of the Trustee as the registered owner of such assets. 

23. Amendment to section 10.4 – Permitted Expenses Payable Out of the Fund in 
“Chapter 10 – Salient Terms of the Deed” on pages 31 to 32 of the Prospectus

The information on the permitted expenses is hereby deleted in its entirety and replaced 
with the following: 

Only the expenses (or part thereof) which are directly related and necessary to the 
operation and administration of the Fund may be charged to the Fund. These would 
include (but are not limited to) the following: 

(a) commissions or fees paid to brokers or dealers in effecting dealings in the 
investments of the Fund, shown on the contract notes or confirmation notes; 

(b) taxes and other duties charged on the Fund by the government and/or other 
authorities; 

(c) costs, fees and expenses properly incurred by the auditor of the Fund; 
(d) fees for the valuation of any investment of the Fund; 
(e) costs, fees and expenses incurred for any modification of the Deed save where such 

modification is for the benefit of the Manager and/or the Trustee; 
(f) costs, fees and expenses incurred for any meeting of the Unit Holders save where 

such meeting is convened for the benefit of the Manager and/or the Trustee; 
(g) costs, commissions, fees and expenses of the sale, purchase, takaful and any other 

dealing of any asset of the Fund; 
(h) costs, fees and expenses incurred in engaging any specialist approved by the 

Trustee for investigating or evaluating any proposed investment of the Fund; 
(i) costs, fees and expenses incurred in engaging any adviser for the benefit of the 

Fund; 
(j) costs, fees and expenses incurred in the preparation and audit of the taxation, 

returns and accounts of the Fund; 
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(k) costs, fees and expenses incurred in the termination of the Fund or the removal or 
retirement of the Trustee or the Manager and the appointment of a new trustee or 
management company; 

(l) costs, fees and expenses incurred in relation to any arbitration or other proceedings 
concerning the Fund or any asset of the Fund, including proceedings against the 
Trustee or the Manager by the other for the benefit of the Fund (save to the extent 
that legal costs incurred for the defence of either of them are ordered by the court 
not to be reimbursed by the Fund); 

(m) remuneration and out of pocket expenses of the person(s) or members of a 
committee undertaking the oversight function of the Fund, unless the Manager 
decides otherwise; 

(n) costs, fees and expenses deemed by the Manager to have been incurred in 
connection with any change or the need to comply with any change or introduction 
of any law, regulation or requirement (whether or not having the force of law) of any 
governmental or regulatory authority; 

(o) costs and expenses incurred in relation to the distribution of income (if any); 
(p) (where the custodial function is delegated by the Trustee) charges and fees paid to 

sub-custodians taking into custody any foreign assets of the Fund; 
(q) fees, charges, costs and expenses relating to the preparation, printing, posting, 

registration and lodgement of documents and reports which the Manager and/or the 
Trustee may be obliged to prepare, print, post, register and/or lodge in relation to 
the Fund by virtue of any relevant law; and  

(r) any tax now or hereafter imposed by law or required to be paid in connection with 
any costs, fees and expenses incurred under sub-paragraphs (a) to (q) above. 

24. Amendment to section 10.8 – Provisions Relating to Meetings of Unit Holders in 
“Chapter 10 – Salient Terms of the Deed” on pages 33 to 34 of the Prospectus

The third and fourth paragraphs are hereby deleted in their entirety and replaced with the 
following: 

Quorum  

(a) The quorum required for a meeting of the Unit Holders of the Fund shall be 5 Unit 
Holders, whether present in person or by proxy; however, if the Fund has 5 or less 
Unit Holders, the quorum required for a meeting of the Unit Holders of the Fund shall 
be 2 Unit Holders, whether present in person or by proxy. 

(b) If the meeting has been convened for the purpose of voting on a Special Resolution, 
the Unit Holders present in person or by proxy must hold in aggregate at least 25% 
of the Units in circulation of the Fund at the time of the meeting. 

(c) If the Fund has only 1 remaining Unit Holder, such Unit Holder, whether present in 
person or by proxy, shall constitute the quorum required for the meeting of the Unit 
Holders of the Fund. 

25. Amendment to Details of Directors’ and Sole Shareholder’s Direct and Indirect 
Interest in Other Corporations in “Chapter 11 – Related Party Transactions and 
Conflict of Interests” on page 36 of the Prospectus

The information on the details of directors’ and sole shareholder’s direct and indirect interest 
in other corporations is hereby deleted in its entirety. 
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26. Amendment to section 12.1 – How to Keep Abreast of Development in the Fund in 
“Chapter 12 – Additional Information” on page 37 of the Prospectus

The information on how to keep abreast of development in the Fund is hereby deleted in its 
entirety and replaced with the following: 

You may obtain this Prospectus and the daily price of the Fund from our website at 
www.opusasset.com. The price of the Fund on a Business Day will be available on our 
website on the next Business Day.  

We will provide you with an annual report and a semi-annual report of the Fund via 
electronic mail within 2 months after the end of the financial period that the report covers. 
The annual report and semi-annual report will also be available at our website thereafter.  

Updates, information or queries relating to the Fund and/or your investment in the Fund 
may be directed to us or our authorised distributors. 

THE FUND’S ANNUAL REPORT IS AVAILABLE UPON REQUEST. 

27. Amendment to Chapter 13 – Documents Available for Inspection on page 38 of the 
Prospectus

The information on documents available for inspection is hereby deleted in its entirety and 
replaced with the following: 

A copy of the following documents, where applicable, may be inspected at our business 
office or such other place as the SC may determine: 

(a) the Deed and supplemental deed, if any; 
(b) this Prospectus and supplementary or replacement prospectus, if any; 
(c) the latest annual and semi-annual reports of the Fund, if any; 
(d) any material contract disclosed in this Prospectus and, in the case of a contract not 

reduced into writing, a memorandum which gives full particulars of the contract;  
(e) where applicable, our audited financial statements and the audited financial 

statement of the Fund for the current financial year and for the last 3 financial years 
or if less than 3 years, from the date of incorporation or commencement; 

(f) any report, letter or other document, valuation and statement by any expert, any part 
of which is extracted or referred to in this Prospectus. Where a summary expert’s 
report is included in this Prospectus, the corresponding full expert’s report must be 
made available for inspection; 

(g) writ and relevant cause papers for all material litigation and arbitration disclosed in 
this Prospectus, if any; and 

(h) any consent given by experts disclosed in this Prospectus. 


